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We are pleased to be sending you an EB-5 email update on Hudson Yards.
T & A7 B,
All the best,
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Related EB-5
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The Wall Street Journal: Hudson Yards Developers See an Appetite for Their New Culinary Corridor (February 25, 2019)
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Fast Company: A First Look at Hudson Yards, NYC’s New $25 Billion Neighborhood (March 14, 2019)
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Forbes: Meet Stephen Ross, The Billionaire Behind NYC's Hudson Yards Project (March 14, 2019)

» Grub Street: 3{E£ OfE A5} S20|AM 71& sl2{st ATl ME{O|M 291S HE771 (2019 32 142)
Grub Street: Digesting Hudson Yards What to Eat at New York's Glitziest New Mall (March 14, 2019)

» Vogue: 13,000H2| #{EI 5{=2 OfE 7HatA0f| ZHA - Anne Hathaway 3! Gisele 28 (2019 38 15¢)
Vogue: 13,000 Guests Attended the Opening of Hudson Yards—Anne Hathaway and Gisele Included (March 15, 2019)
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Town and Country Magazine: Nine Things Not to Miss at Hudson Yards (March 15, 2019)

> 215 CRO|HIAE: S{EZ OFE2| E7|(Vessel) OFEILY CHEO|AH Z7H (2019 3& 15¢)
Architectural Digest: The Vessel in Hudson Yards Has Finally Opened to the Public (March 15, 2019)

> CBS 5A: 5{E2 OFE9| 7|(Vessel): 2% 22l X2 (20194 32 17¢)
CBS News: Hudson Yards’ Vessel: Like a Park, but Vertical (March 17, 2019)
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Commercial Observer: Jeff Blau on Hudson Yards Opening, the Shaky Retail Climate and Future Projects (March 19, 2019)
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New York Post: High-end Men's Brands are Flocking to Hudson Yards (March 20, 2019)
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Forbes: Hudson Yards’ Next Opening: The Equinox Hotel (March 31, 2019)

> NYl.com: S|EZ OfE Z35f MIE] 710 2t5f| 2fojoF of M= 71 (2019 43 38)
NY1.com: Everything You Need to Know About the Opening of The Shed at Hudson Yards (April 3, 2019)
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The New York Times: Hudson Yards: A City Within a City (April 5, 2019)
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$2.1 billion of the total development cost of $4.4 billion has been spent as of December 31, 2018
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Condominium sales began on March 14th QUFotASLICE
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first quarter of 2019
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Over 92% committed

Tower crane has come down
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100% of commercial space committed

o QIF=A}: MarketAxess; Point72; Silver Lake;
Cooley LLP; Milbank; Boies, Schiller &
Flexner; Third Point; Engineers Gate;
Maison Kayser; Mount Sinai; Cognizant;
Stonepeak; Nokota Management, LP;
HealthCor; 2! Vista Equity Partners
Committed tenants include MarketAxess;
Point72; Silver Lake; Cooley LLP; Milbank;
Boies, Schiller & Flexner; Third Point;
Engineers Gate; Maison Kayser; Mount
Sinai; Cognizant; Stonepeak; Nokota
Management, LP; HealthCor; and Vista
Equity Partners

o QIZ=AL Equinox 2 SoulCycle
Committed tenants include Equinox
and SoulCycle
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I-526 Petitions Filed I-526 Petitions Approved
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$4.5 billion of the total development cost of $5.8 billion has been spent as of December 31, 2018
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Opened in March 2019 Opened on March 8, 2019 Opened in March 2019
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Approximately 85% committed Core and shell TCO (Temporary Certificate
« 212 A}: Neiman Marcus, Zara, Aritzia, Coach, of Occupancy) received in February 2019

Stuart Weitzman, Sephora, Patek Philippe, o 715 O 2t5

Rolex and Watches of Switzerland, as well as Building substantially complete

a collection of restaurants
Committed tenants include Neiman Marcus,
Zara, Aritzia, Coach, Stuart Weitzman,

* 100% &kof
100% committed

Sephora, Patek Philippe, Rolex and Watches * AR WarnerMedia, HBO, CNN,
of Switzerland, as well as a collection of Turner Broadcasting, Warner Bros, Wells Fargo
restaurants Securities, KKR, DNB, Related Companies

and Oxford Properties Group

Committed owners/occupiers include
WarnerMedia, HBO, CNN, Turner
Broadcasting, Warner Bros., Wells Fargo
Securities, KKR, DNB, Related Companies
and Oxford Properties Group
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All $3.4 billion of the total development costs have been spent as of December 31, 2018"
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Structural portion completed in Opened in May 2016 Construction has topped out
Spring of 2016 « LEED Z2fEl e} X/ * BO|AES T[Q/5tn 2B 23|
o A MY 2H7F 2rEE[USLICH Designated LEED Platinum S0 JUSLIC

Permanent power distribution is completed Building is fully enclosed with
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* AL Tapestry, L'Oréal USA, SAP, the exception of the hoist

The Boston Consulting Group,

Intercept Pharmaceuticals, Inc., Guardian, o TEHZZHCF60% OiZ} 2t=
VaynerMedia, Intersection and Sidewalk Labs Approximately 60% of for-sale
Tenants include Tapestry, L'Oréal USA, residences sold
SAP, The Boston Consulting Group,
Intercept Pharmaceuticals, Inc., Guardian,
VaynerMedia, Intersection and Sidewalk Labs
It Xt& ADDITIONAL RESOURCES
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Related EB-5 Press Releases Press Kit Images

(1) O] & Z|Afof] Z&HE FEE= | 3 X SXof|M L2 AULICE T2{Lt ofist R0 SAts O Fefo|Lt 097(of i & El&S LIERNZALE 2 SotX| §b&L .

(2) ERY ZE2HEO| 7idt2 2013 53 302 (2013 102 162 YH(0|E) L ZH| 2410 HA|E! 4 H 2™ S Z0t5t0] ARE|QRASLICE [2tA 0] A 2fE0f MAIE HieE ZH0] At A|E| 2 ZX| 2 1AM9|
w7l oflAtat Six7ER| o] M| X|Z7tof| XpO| 7t L& LI

0f710fl HIAIEl RE HEE HEo| 50| gi= § 2019 04A7HX|Q| Clo|E{ 2 Z27{gfL|Ct.

of710f| MAIE AtE= FE HI2 Mo 20t HISE|0 Hef0[E|E U AFAte| Bots i=sHCh= M|etes BulistALE FE S HIQHsHA| 45U O AtEE= Hote| e) = Eoljel 2Hai5t0] ofEsiM=
QHEILICE R7t B2 MISE 22 PPM R HofAMof M2} “Bel EXFAY = 7|E XA S 2HE SAIXILt 0|8 4= UFLICE 0] 7A 2{E I 017]0] Z&tEl @ AIO|EQ| L8R HE SO 20t MZE LT
28Ix0| Hebdofl chgh &2 lELICH w2 2EH 3 2 AO|E0]| st ME = 017[0] ZEHE & AO|Eof HM|AsH= ZE ALRH0| 2= 2ty U Fetdg "ot Mol JUSE 2AHE MSELICh

(1) The information contained in these news articles have been obtained from third party sources. However, in no way do we represent or guarantee the accuracy thereof, nor the
statements made herein.

(2) Development of the ERY Tenant Project has extended beyond the four year timeline represented in the business plan dated May 30, 2013 (updated October 16, 2013) and economic
analysis. As such, there is a difference between the development budget in the business plan and economic report and actual expenditures to date as presented in this newsletter.

All information presented herein is based on data available as of April 2019, unless otherwise noted. All figures are approximate and have been rounded off.

The material presented herein is for informational purposes only and is not an offer to sell or a solicitation of an offer to buy any security by Related or any of its affiliates.

This material may not be relied upon in connection with the purchase or sale of any security. Securities, if offered, will only be available to persons who are “accredited investors”
or otherwise qualified investors pursuant to a confidential private placement memorandum and subscription agreement. The content of this newsletter and the websites contained
herein are provided for informational purposes only. No claim is made as to the accuracy of their content. The information on the newsletters and the websites is provided on the
basis that all persons accessing the websites contained herein undertake responsibility for assessing the relevance and accuracy of their content.



https://www.hudsonyardsnewyork.com/press-media/press-images
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https://www.wsj.com/articles/hudson-yards-developers-see-an-appetite-for-their-new-culinary-corridor-11551139141
https://www.bloomberg.com/news/videos/2019-03-11/hudson-yards-ready-to-change-the-face-of-manhattan-real-estate-video
https://nypost.com/2019/03/13/tour-the-epic-new-hudson-yards-and-its-literal-mile-of-shops/
https://www.fastcompany.com/90318918/a-first-look-at-hudson-yards-nycs-new-25-billion-neighborhood
https://www.forbes.com/video/6013590776001/#f9196cb5c21e
http://www.grubstreet.com/2019/03/best-restaurants-shops-hudson-yards-nyc.html
https://www.vogue.com/article/hudson-yards-opening-party-anne-hathaway-gisele-bundchen-tom-brady
https://www.townandcountrymag.com/leisure/real-estate/g26812886/hudson-yards-new-york-city/
https://www.architecturaldigest.com/story/vessel-hudson-yards-opens-public
https://www.cbsnews.com/news/thomas-heatherwick-vessel-hudson-yards/
https://commercialobserver.com/2019/03/jeff-blau-on-hudson-yards-opening-the-shaky-retail-climate-and-future-projects/
https://nypost.com/2019/03/20/high-end-mens-brands-are-flocking-to-hudson-yards/
https://www.forbes.com/sites/lauriewerner/2019/03/31/hudson-yards-next-opening-the-equinox-hotel/#63d4b35c5b79
https://www.ny1.com/nyc/all-boroughs/news/2019/04/04/everything-you-need-to-know-about-the-opening-of-the-shed-at-hudson-yards
https://www.nytimes.com/2019/04/05/realestate/hudson-yards-a-city-within-a-city.html

